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2 DUN’S June 26, 19 
Dominion of Canada In the North country, there is a pronounced activity 
; : : ‘ among sawmills. Electrical plants in some districts «re 
MONTREAL.—The month’s outstanding record for low operating to capacity, and the engineering trade, in gen 
temperatures has shown its effect in the demand for Sum- ;. pusier than for some time. Steel production is sa‘ /s- 
mer apparel, and some carry-over of stocks looked for. factory with a number of manufacturers, but idleness I] 
More liberal buying on the part of retailers continues evi- js prevalent. At the local stock yards a weakening of pr: +s 
dent in the dry goods trade and increase in general volume js reported, but this was not important, as receipts com- 
is reported as being well sustained. The grocery trade paratively are moderate. Packers are selling more cooked 
presents no new features; rapidly diminishing stocks of meats. Construction work in the cities is on a larger s : 
canned goods and anticipated late receipts of current sea- and much work still awaits the contractor. Payments dir- 
son’s crops resulting in a tendency to stiffening prices. ing the week were erratic. 
No material increase is reported in the output of the shoe : See aeice 
industry, conditions being somewhat spotty. Some manu- 
facturers are well employed, but others are not working to Larger Stocks of Hides 
full capacity. Some attention is being given at present ry Bureau of Census, in its report on stocks of hides and 
to preparation of Fall samples. A slow local market con- skins, supplies and production of leather for April, } d 
seas oe ee on advices received from 4,337 manufacturers and deste s, 
j FEN AS RTS i : ee NS notes that the total number of cattle hides held in stock on 


Canadian fur auction sales held during the week attracted 


more than the average number of buyers from outside 
points, liberal offerings commanding fair average prices. 


QUEBEC.—With the close of the scholastic year, and the 
opening of Summer resorts, a slight activity is noticeable in 
As certain important works have been 
delayed, still affecting a 
small percentage of the population, there is no great activ- 
fairly satis- 
ically month’s 

Collections are 


seasonable lines. 


however, and labor troubles are 


ity in sight, as yet. Farming conditions are 


facte that there 
delay in planting, owing to bad weather. 


ory, considering was pract a 


slow to fair. 

TORONTO.—tThere was no amelioration of trading con- 
ditions of the dry goods merchants or the clothing trades 
during the week. Now that the Summer season has ad- 


vanced it seems improbable that much of the lost ground 


April 30 by packers, butchers, tanners, dealers and importers, 
or in transit to them, amounted to 4,277,852, compared with 
4,241,977 March 31 and 4,242,156 April 30, 1925. 
Stocks of calf and kip skins aggregated 3,672,373 on Aj “ 


on on 


30, against 3,533,692 on March 31 and 3,283,239 on April 3 
last year. Goat and kid skins numbered 7,595,002 on pee: 
30, 7,368, 557 on March 31 and 8,030,849 on April 30, 1925. 


Stocks 


6,376,655, while 


’ sheep and lamb skins on Aprii 30 amounted to 
the holdings on March 31 were 5,846,408 


( yf 


and on April 30, 1925, 6,470,853. 

Total stocks of sole leather made from cattle hides, 
ported by tanners, dealers and manufacturers using the 
leather as a material, aggregated 5,565,340 backs, bends 


April 30, while the corresponding figures were 
3,867 for March 31 and 6,508,582 for April 30, 1925. 
Production of leather during April reached 1,105,923 
backs, bends and sides, and stocks in process at the end of 


and sides on 
5,678 


sole 








— were 4,367,712. Harness leather stocks on April 30 
can be made up unless unprecedented spells of hot weather nailer . 95 
Se oF tase a : aggregated 348,695 sides, compared with 358,210 on the 
are ushered in immediately. The umbrella and raincoat . pe : 
ne : , hile boot 1 sh Panta date of 1925. Total stocks of upholstery 
trade has shown an improvement, while boots and shoes , mig : preys : : } 

i ; a leather on April 80 comprised 273,508 hides, against 319,001 

are moving more briskly. Sport footwear sales are steady, : : 
: : : : ; : a year previous. Cattle hide upper stocks at the end of 
and are an important factor in the total of retailers’ sales : any Leia: : ss a 
; : cos April amounted to 5,303,846 sides, against 5,463,321 on 
volume. Overall manufacturers still enjoy good business, April 30, 1925 
fe Ap o JL9. 
end a fair volume is being transacted by shirt makers. Re- i : ———— 
ports emanating from various industrial centers throughout : : . 

e ; f : li 5 Rayon and cotton dress materials in the lower grades are most 
the Province show that manufacturing lines, as a whole, are rregularly priced, and largely in favor of the buyer. The choice 
operating satisfactorily. makes are holding steady, and are comfortably sold 
Est. 1794 Inc. 1903 Getter orders have gone to Belfast for dress THE NECESSITY OF 

linens, trouserings and household linens, for 
: 4 | 

CRUIKSHANK COMPANY | stiveries carrying into next year | CREDIT INSURANCE 
| 

Cotton spindles active during May num- | . : f 

R . E ste t h bered 2,267,010, compared with 32,893,042 | @. Credit Insurance begins when your 

ca “state during April, t year, and 33,136,926 dur- | Fire Insurance stops—when your mer- 

ng May, last year chandise has left the protection of your 
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four walls and is turned into accounts. 





NEW YORK CITY 


DIRECTOR 


DIVIDEND NOTICE 


| 
| 
¢. Our new Simplified protective Policy 
It 


| is clearly understandable. insures 


"WESTINGHOUSE ELECTRIC | all outstanding accounts against abnor- 


Warren Cruikshank Robert L. Gerry & MANUFACTU RING COMPANY | : 
William L. DeBost m. ixeraca “Gatiatin A Quarterly Dividend of 2% ($1.00 per share) | mal losses. The terms are liberal—yet 
fam i. Save ne Sale. aera on the PREFERR ; D STOCK of this Company will | . 
peat be paid July 15, 1926 3 | the cost is moderate. 
William H. Porter Russell V. Cruikshank A dividend of 2% “($1.00 per share) on the 
COM of this Co 1 é 5 i 
Douglas M. Cruikshank cater Gas de ek ee be math July S10 nase, a You can’t afford not to carry Credit 
Both Dividends are payable to Stockholders | Insurance. 
of record as of June 30, 1926, 
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THE WEEK 


: inn first half of the year is closing with conflicting 

tendencies in business, yet with not a few encour- 
aging phases plainly visible. Results in some quarters 
during the last six months have been disappointing, but 
an unusually backward season mainly accounted for the 
lack of a full development of Spring trade. Recently, 
confidence has strengthened in different directions, and 
in certain basic lines there is more activity now than is 
ordinarily seen at this period. Progressive improve- 
ment in the steel industry, with some price advances, 
has been helpful to sentiment, while current reports 
note the largest sales of pig iron since late in 1924. 
Despite reduced building operations in some sections, 
demand for structural material remains of substantial 
volume, and buying of railroad equipment has increased 
to sizable proportions. With such factors present, and 
with most of the principal crops showing betterment, 
the general outlook has a more favorable aspect. The 
hesitation that prevails in the textile field, with a 
further curtailment of production, is one of the un- 
satisfactory elements, and liquidation of some stocks of 
dry goods at appreciable price concessions has been 
forced by the check to consumption through inclement 
weather. The leather and footwear markets, moreover, 
have for some time been experiencing a lull, and this 
condition is intensified by the close approach of the 
half-yearly inventory taking. The same influence also 
tends to bring about a slowing down in various other 
channels, but this is a seasonal phase and allowance 
should be made for that fact in analyzing the existing 
lisiness situation. It is a period of the year now when 
a restriction of commercial activities is to be expected, 
but statistics of bank clearings and railroad freight 
traffic demonstrate clearly that the aggregate of trans- 
actions remains notably large, and in most cases in 


excess of the dealings of a year ago. 


After last week’s unusually low rates, the local money 
irket was firmer early this week, with a quotation of 
» per cent. for call loans on Monday. The banks 
cilled loans rather freely on that day, but the higher 
charge for accommodation ruled for only a short time, 
Outside the 
ock Exchange even lower rates prevailed. During this 


11, per cent. figure soon being named. 


week a year ago, call loans were advanced to 5 per eent. 
The present comparative ease in the money market may 
conceivably be followed next week by a temporary rise, 
due to preparations for the half-yearly settlements. No 
change was made this week in the Federal Reserve re- 


discount rate, which remains at 314 per cent. 


Chiefly because of further easing in textile and hide 
markets, DuN’s list of wholesale quotations shows an 
excess of declines this week. The margin of reductions 


over inereases is not large, but 44 of a total of 75 


changes were in a downward direction. A number of 
concessions were made in dry goods prices, including 
hoth cottons and woolens, and weakness in hides was 
practically general. The movement in the latter quarter 
is in sharp contrast to the trend a year ago, when prices 
were rising, and published quotations on textiles are 
On 


the other hand, the position of sellers of steel produets 


lower than those of last year in About all instances. 


has recently been strengthened, while pig iron markets 


now show more stability. 


June and the half year are ending with better con- 
ditions in the steel industry than had been expected. 
The recent steady gain in new business marks a rather 
unusual development for this season, when buying ordi- 
narily dwindles. The trend toward increased activity 
that has developed this month has strengthened trade 
sentiment, and the undertone of prices is noticeably 
firmer. Although few actual advances have occurred, 
the composite finished steel price compiled by The Iron 
Age is again higher this week, due to a rise in beams. 
The facet that mill operations have decreased moderately 
causes no surprise, for that is a natural development at 
this period, and the rate of production remains well 
above that of a year ago. Activity in pig iron has 
centered chiefly in the Middle West, both Cleveland and 
Cincinnati reporting large sales. 

One of the outstanding features of the present situ- 
ation in dry goods markets is the unusually low level 
of prices at which some merchandise is being offered. 
Largely because of the desire of sellers to liquidate 
surplus stocks, consumers have been able to obtain 
supplies at substantial price reductions. Concessions 
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have been made on garments and also on various other 
lines, the tendency to move goods having become more 
marked with the approach of the inventory-taking 
period. Meantime, wholesalers have found forward 
business below that of a year ago in a number of in- 
and curtailment of mill operations has con- 


The restriction of cotton goods output in May 


stances, 
tinued. 
was less than had been expected, but during the current 
month the percentage of active machinery has fallen 
more rapidly. 

During the last fortnight, some hide prices have de- 
clined a full 1e., the easing being accentuated this week. 
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At the lower quotations, active trading has develo ied 
and packers are well sold up, especially on light na ive 
and branded cows. The prevailing price of 13c. ‘or 
No. 1 native steers is 214¢. below that for a year «20, 


when the trend of the markets was upward. Curr-nt 
reports from the leather trade do not note any cha 


from the quiet conditions that have prevailed for some 
time, and conspicuous activity in demand for footw: ar 
is lacking. Recently, however, rather more encouraging 


advices have come from most sections of the country, 
the aggregate of orders calling for immediate deliveries 


having increased somewhat. 





GENERAL BUSIN 


Eastern States 

BOSTON.—There has been some improvement in retail 
sales, and textile conditions are much better, the past week 
having witnessed a continuation of the broadening wool 
market. The leading mills report an increase in sales of 
woolens thus far this year over last year’s sales, and the 
bookings for the heavyweight season are very satisfactory. 
Favorable reports are received from some of the smaller 
mills. The export movement of wool, which amounted to 
3,000,000 pounds during the first two weeks of this month, 
is falling off. Boston dealers have made quite some large 
purchases in the West, and the mills appear to be coming 
into the market quite actively. Prices have firmed con- 
siderably. Knitting yarns have become more active, but the 
demand for weaving yarns is slow. Demand from the bath- 
ing suit manufacturers has slowed down. 

The consumption of cotton for the past ten months ex- 
ceeded last year’s figures, but spindle activity has fallen off. 
Currently the cotton goods business still is suffering, on 
account of the weather. Sales in the primary markets have 
been light, and prices are being marked down. Cotton 
spinners still are curtailing their output. Sales are spotty, 
some mills preferring to cease operations rather than accept 
unremunerative prices. 

Retail shoe sales have improved with better weather. 
Manufacturers of novelty shoes are receiving a moderate 
number of orders from the jobbers, though the latter’s 
sales are mostly for sizing up stocks. Business continues 
rather spotty for quick delivery; forward orders are light. 
Leather prices are somewhat lower. There is more activity 
in upper leather, and fairly large quantities of hides are 
moving. Prices are tending downward. 

Chemicals are selling in good volume 
Dyestuffs are slow. Contracts awarded in New England 
during the past week are about the same as for the corre- 
sponding week of last year and to date are slightly ahead 
of those of a year ago. The demand for lumber for manu- 
facturing and building purposes is light, and there is a 
tendency to shade prices. Furniture is dull. 


at steady prices. 


NEWARK.—While weather conditions have not been al- 
together favorable to retail trade, the latter continues fair 
and in volume compares favorably with the record of former 
seasons. Commencement exercises have had a tendency to 
accelerate trade in millinery, hosiery and lighter weight 
wearing apparel for women, but demand for men’s clothing 
and furnishing goods for Spring and early Summer has been 
below standard, and is only fair at this time. Automobile 


accessories and electrical supplies continue in active demand, 
while prices remain substantially unchanged. 





ESS CONDITIONS 


There has been some quieting down in the industrial sec- 
tion, but not in a marked way and labor, skilled and un- 
skilled, is well employed at good rates of pay. The num- 
ber of building permits filed indicates a slight decline, but 
building operations still are active and_ satisfactory. 
Progress is being made on construction work under way. 
Sank deposits are large, with money in ample supply for all 
requirements at usual rates of interest. Collections gen- 
erally are regarded as fair. 


PHILADELPHIA.—There was more life to trade during 
the current week than at any time during the last sixty 
days. Orders from rural communities were particularly 
heavy. Dry goods merchants are taking some fine orders 
for Fall business, but conditions in the yarn trade are un- 
satisfactory. Users of cotton yarns are carrying practically 
no stock. On the other hand, prices of cotton yarns have 
gone so low that a good many mills are shutting down or 
are curtailing output quite extensively. Manufacturers of 
hats find that business is very satisfactory, and shoe manu- 
facturers are booking good orders for Fall delivery. The 
grocery, trade shows considerable improvement over the 
situation prevailing at this time a year ago. Furniture 
manufacturers are recording a normal volume of business. 
Sales of jewelry thus far this year are in excess of the total 
for the comparative period in 1925. 

There has been little change in conditions in the iron and 
steel trade for the last few months. While not quite*so 
brisk as it should be, trade is moving along at a fairly 
satisfactory rate. During May and June there has been 
a remarkable improvement in the production and sale of 
agricultural implements. The fiscal year to June 15 shows 
a gain of about 25 per cent. in volume of sales, as compared 
with last year’s record. Prices are somewhat lower than 
they were a year ago, but are considered stationary at 
present quotations. Stocks in the hands of the trade are 
small. The building trade is not very active at present, and 
a number of stores and apartments are being offered for 
sale. Labor is not being absorbed so readily as it was a 
few months ago, but there is no great surplus thus far. 


PITTSBURGH.—No material improvement is noted in 
general trade conditions in this section. A slightly better 
demand is noted for seasonable merchandise at retail, but 
there is little snap to the jobbing trade. Buying of dry 
goods is almost entirely for current requirements, and 
prices are somewhat lower than they were a year ago. In 
men’s and women’s wearing apparel, demand for Summer 
merchandise has not been very active thus far, warmer 
weather being needed to stimulate trade. Shoes at retail 
show moderate activity, but wholesale trade continues quiet. 
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Hosi-ry is in somewhat better demand. Hardware trade is 
elas. das fair. Lumber and building materials are selling 
slightly better, but construction work is under that of last 
year. The grocery trade continues slightly below normal. 
Col tions are not prompt. 

Industrial operations have not changed much, and still 
are timated at about 70 to 75 per cent. Window glass 
nd has been slow, while plate glass has not been quite 
so active. Plumbing and heating equipment has been in 
stronger request. Electrical merchandise is fairly active, 
while radio equipment is dull. Mill and oil well supplies 
are in quite good demand, but mine supplies are inactive. 

The bituminous coal market continues dull, and operations 
in this district are at a low rate. Prices of Western Penn- 
sylvania run-of-mine coal show little change, and are quot- 
able as follows: Steam coal, $1.40 to $1.90; coking coal, 
$1.50 to $1.75; gas coal $1.90 to $2.10; steam slack, $1.25; 
and gas slack, $1.25 to $1.35. 


den 


BUFFALO.—Movement of seasonable goods has been 
stimulated to some extent by warmer weather, but there is, 
as yet, little active demand beyond current needs. The 
advent of Summer does not appear to have hastened the buy- 
ing of warm weather apparel, and a waiting attitude is 
maintained by retail merchants. Their hopes now are cen- 
tered in warmer weather to unload seasonable merchandise 
end to balance up on a moderate Spring trade. 

Meanwhile, the primary markets are in a kind of list- 
less state, and wholesalers show no disposition to enlarge 
inventories. Building industry appears to be moving along 
on an even keel, creating a fair demand for building mate- 
rial and kindred lines. Navigation has opened to a late 
getaway with fair prospects, and lake boats are anticipating 
a fair season. Railroads are feeling the effects of motor 
competition, both in freight and passenger service. 

Mail order houses are slackening up on orders, and there 
appears to be a lack of confidence reflected in hand-to- 
mouth methods of buying groceries and living necessities. 
The country merchant is affected to some extent by a late 
Spring and the inability of the farmer to make an early 
start in his preparation for Spring crops. Collections are 
fair. 

Southern States 

ST. LOUIS.—Retail business in merchandise for Summer 
goods is fairly active, while current wholesale distribution 
shows an increase over that of last week, but is not up to 
the record for the same week last year. Dry goods is doing 
better than most other lines, although men’s clothing busi- 
ness is active, two of the leading factories in this branch 
of industry operating at practically a capacity basis. Men’s 
furnishings and shoes also showed some improvement dur- 
ing the current week. There were more visiting merchants 
this week than there were last week, and road and house 
sales are reported up. Orders for Fall delivery are in- 
creasing, the consensus of opinion being that Fall business 
generally will be good. 

Building operations, while not nearly so active as they 
were last year, are brisk. Road and highway building are 
going ahead well, and skilled and unskilled labor is well 
employed. There also is considerable demand for farm help. 
Iiarvesting of the Missouri wheat crop is just about to get 
under way and while the acreage is less than it was a year 
ago, the stand is good. Fruits and other crops are favor- 
bly reported on, as weather conditions for the past month 
have been ideal. 

Flour stocks are low, with bakers and jobbers, and these 

ing a fair run of business to the mills for quick shipment. 
‘lost buyers, however, continue conservative. Export busi- 
ness is limited to lots in Europe and Latin America, with 
‘‘razil the best customer, sales of fair volume being made in 

at country. 
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BALTIMORE.—Despite the unseasonal Spring weather, 
producers and distributors, with few exceptions, did better 
during the first half of this year than during the first six 
months of last year. Reactions recorded in the exceptional 
cases were more than counterbalanced by the progress 
registered in other lines of industry. It is undeniable that 
considerable trade was irreparably lost through the non- 
movement of seasonal merchandise, but, notwithstanding 
this handicap, the net result of all operations and trans- 
actions compares favorably with the 1925 figures. Although 
automobile trade is not up to expectations, distributors say 
that business has improved, a part of the betterment being 
due, undoubtedly, to price cutting on the part of some of 
the moderate-priced car dealers. Accessory houses are doing 
well. Tire prices are still somewhat unsettled, owing to 
the raw rubber situation, and consumption of gasoline is 
20 per cent. in excess of last year’s figures at this time. 

Construction operations continue to hold up well, and 
are featured by suburban dwelling building. Material prices 
generally are holding firm, although structural steel ad- 
vanced $2 per ton about a week ago. Wages are high, and 
still evince an upward trend. All allied trades, both skilled 
and unskilled, in the building line are well employed and in 
some quarters a shortage is feared, owing to the demand 
from outside markets for this kind of labor. Hardware is 
not up to expectations, the weather having affected ad- 
versely this line of industry, particularly in agricultural 
regions. Paint and wallpaper have shown some improve- 
ment, but retailers report that much buying has been de- 
ferred until the Fall season, 

The textile lines still are backward. The dry goods and 
notion trade is only fair. Retailers are unwilling to make 
commitments beyond 60-day requirements. Seasonal mer- 
chandise in the men’s clothing line is not moving well, and 
advertising campaigns featuring summerwear have thus 
far not met with enthusiastic responses. Furniture in- 
stalment houses are meeting with fair success in their 
efforts to move reed and willow products and hammocks. 
lsining-room and bedroom suites are not selling as well as 
they did in May. Floor coverings and other household fur- 
nishings are moving rather sluggishly. Concerns specializ- 
ing in household goods report a good business, the June 
volume thus far being 15 per cent. better than that for the 
corresponding period of last year. 

Manufacturers of proprietary medicines are running on 
a 90 per cent. basis, which is about normal at this season. 
The drug line, however, seems to be slightly lower than last 
year’s level at this time. Wholesale cigar and tobacco 
products distributors are about 10 per cent. ahead of the 
sales for June, 1925. The approaching vacation period al- 
ways stimulates this line. 


MEMPHIS.—Weather is more normal, and activity in 
Summer items has been more satisfactory, but there con- 
tinues to be a disposition to look more at the utility side 
cf purchases. More favorable crop indications help to 
stimulate confidence, although price prospects for cotton are 
no better and the unsold supply from the old crop is large. 
Unless there is some mishap soon, the prospect will be for 
another large crop. 

Buying of feedstuffs and groceries is not heavy, but con- 
sumers have light supplies and orders for immediate ship- 
ment are steadily received. Output of lumber is being 
restricted, but stocks are accumulating slowly, as enlarged 
building activity has not been accompanied by proportionate 
buying from the wholesalers. Prices have a slightly easier 
trend. 


BIRMINGHAM .—Wholesale trade is active in nearly all 
lines, and retailers report a normal demand for this time 
of the year, with no let-up in immediate sight. Building 
and construction still are going forward at a satisfactory 
rate, with a number of large projects uncompleted. While 
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some falling off is noted in the number of dwellings under 
construction, this is not considered an unfavorable omen. 
In banking circles money is plentiful, with demand for 
3irmingham district 


loans active. The prosperity of the 


continues unabated, with no curtailment of industry in sight. 


Western States 


CHICAGO.—A brisk boom in almost all types of retail 
business caused by the influx of a huge number of visitors 
into the city for the Eucharistic Congress was the out- 
standing feature of the week in the Chicago district. The 
boom in retail trade, which reached remarkable heights for 
several days and moved goods from the back shelves of 
merchants where they had lain for months, was generally 
considered of a temporary character. Business, in the 
main, continued on its steady and somewhat slow gait. 

Building and engineering contracts let in Chicago during 
May totaled $32,609,600, and while this was a 21 per cent. 
gain over the record for the previous month, it was a 5 per 
cent. loss over the total for the same month last year, in- 
dicating some substance to the report that building oper- 
ations are slowing down. Heavy rains early in the week 
slowed down work, and the delivery to jobs of sand, cement, 
gravel, and crushed stone. Stocks of lumber in material 
yards, however, were greatly reduced and dealers are more 
active in the wholesale market for replenishments. 

“Current wholesale distribution and road sales of dry 
goods continued well in excess of those for the same week 
last year,” the largest wholesale house reported, and added 
that while about the same number of customers were in 
the market, collections showed a distinct improvement over 
the record for the corresponding week of 1925. 

After an active market with rising prices early in the 
week, the stockyards reported that steers slumped during 
the latter part of the week so that the gain was neutralized. 
The top scored was $10.65 for the best heavy steers, with 
Hogs advanced to nearly the 
Hides moved slowly, with the 
30th light cows and 
extreme light native steers sold at 12%c. 

In the coal markets of Chicago a drop in the price of 


yearlings reaching $10.40. 
high point of the season. 
most interest in light native selections. 


screenings was the chief movement and shippers in the Mid- 
west fields had to accept from five to ten cents less from 
fields to 
One large con- 


the steam buyers. The delivery price from all 
local markets ranged from $2.95 to $3.25. 
sumer shut off shipments on contracts, which was the chief 
reason for the sag. Domestic coal was practically at a 
standstill, and smokeless coal was very dull. 

Trade in lard was erratic, and at times very active. After 
closed the week firm. 


Lard on hand in Chicago increased 4,600,000 pounds in the 


several price changes the market 


first two weeks of June, reports showed. 


CINCINNATI.—The trend of general trade has not 
changed appreciably in recent weeks; movement is about 
holding even and expansion is hardly expected at this season 
of the As a rule, conditions are stable and business 
is of fair volume, complaints being centered mainly on nar- 
Sales attracted a good number of 
while con- 


year. 


row margins of profits. 
merchants to the jobbing market and buying, 
servative, aggregated a fair turnover principally for imme- 
diate needs. There was a further slight readjustment in 
prices of staples which is expected to have a salutary effect 
cn future buying. An increasing number of jobbers and 
manufacturers have entered the “direct selling” method of 
and the effect of this transition on old 
line houses is being watched closely. Despite the late Spring 
and continued weather, the leading department 
stores report sales equal to, if not slightly ahead of last 
year’s record up to this period. Intensive advertising and 
special price sales have been required to obtain this result. 


merchandise 


variable 
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The industrial situation is characterized as spotty, ond 
operations with few exceptions, are more or less curta: ed, 
Fuel is in demand both for steam and dom: -tie 
purposes, but the lake movement is at its peak and «ar 
loadings for the week showed that about 52 per cent. of the 
total was in coal. Foundry specifications for coke «re 
holding up satisfactorily and slightly greater activity ‘\as 
developed in the pig iron market. Demand for factory «nd 
mine supplies is about equal to that of the preceding w: «k, 
and building materials are active, though actual const? uc- 
tion work has declined from the peak of a year ago. 


slow 


CLEVELAND.—Seasonable trades remain fairly brisk, 
but in other lines rather quiet conditions prevail, and sw me 
are spotty. Large department stores have 
stimulated sales by heavy advertising, but the volume of 
merchandise moved is just about equivalent to that for 
the same period of a year ago. Wearing apparel has 
shown a slight increase. Furniture and household goods 
are nearly normal. Wholesalers in groceries, dry goods, 
hardware, drugs and shoes report conditions about average, 
with slight percentages up or down in various specialty 
lines. Retail drugs and groceries in the chain stores run 
2 to 4 per cent. increase. 

Most manufacturing concerns are operating somewhat 
below normal seale. Steel mills and blast furnaces report 
about 75 per cent. of capacity output. Building operations 
are slow in picking up, and some of the skilled trades have 
not adjusted their wage dispute, as yet. No change of 
importance is noted in the automobile and tire industries. 
The provision and produce markets are well stocked, and 
prices are steady in face of good demand. 


commodities 


TOLEDO.—Retail trade has been rather backward, al- 
though it responds quite readily to special sales, indicating 
that money is not particularly tight. Factories, as a rule, 
are well employed. Retail jewelers have enjoyed a good 
business, it being one of their active seasons, due to gradu- 
ation and June weddings. The coal trade 
active, business being reported as quite a little ahead of 
that of last year. The sale of clothing and furnishings has 
been quite disappointing. 

Building operations are just fair, and not up to last 
year’s total; the major part of real estate activities now 
is confined to business and commercial properties. Both 
employment and bank clearings indicate a rather healthy 
Crop outlook is 


also is more 


condition, in spite of a few bad spots. 


showing improvement. Collections are fairly active. 


DETROIT .—The local business situation is without mate- 
rial change, and unseasonable weather conditions still re- 
main as disturbing and retarding factors to the full develop- 
ment of seasonal buying. Many merchants have found it 
impossible to move stocks of Spring merchandise, and the 
continued cool weather has retarded buying for the coming 
vacation period. The bulk of purchases thus far are con- 
fined mainly to immediate requirements. 

Conditions in factory quarters show a fair turnover, but 
with the general volume of business somewhat lessened. 
Unemployed labor is greater than heretofore, and so far 
as can be discerned at present, no material change is in 
sight in this particular field for the present, at least. Trade 
among wholesalers and jobbers continues to mark time with 
little interest manifested in future commitments, orders 
being largely for fill-in purposes. Collections, on the whole, 
are somewhat slow. 

ST. PAUL.—Considerable rain has fallen throughout this 
territory and has done much for crops which, however, will 
be delayed and are backward at this time. The rain was 
much needed and has created some optimism as to crop 
prospects. Conservatism is manifest in both wholesale 
and retail business, and buyers continue to purchase only 
for current requirements. Sales, on the whole, are not up 
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total of last year, and warmer weather is needed to 
stimulate business. 

Lines showing a small loss, as compared with the record 
ef a year ago, include dry goods, notions, clothing, men’s 
furrishings and footwear. Catalog and general merchan- 
dise houses report a volume equal to that of a year ago, 
and in drugs, chemicals and oils there is a satisfactory 
steady demand. In hardware, butcher tools, etc., a slight 
gain is reported in sales. Collections are fair. 


KANSAS CITY.—The usual seasonal inactivity is prev- 
alent at this time among: jobbers in representative lines, and 
while volume to date is still on a par with that of last year, 
some report attaining their parity through slight price con- 
cessions and extra discounts. Liquidation of Spring lines 
bas brought stocks to a low level, and merchandise, season- 
able at this time, is moving out at a fair rate, with stocks 
well in hand. Manufacturers of ready-made dresses, waists, 
and kindred lines, overalls and work clothing continue doing 
a brisk business. 

Building is active, although in much less volume than it 
was last year. Grocery consumption is at a normal level. 
Drugs and sundries have mgved fairly well. The livestock 
market was uneven, prices showing a tendency to decline 
lightly from the past few week’s high marks. Flour mills 
vperated at only 40 per cent. capacity last week. 


Pacific States 

SAN FRANCISCO.—General business during the latter 
part of June is showing gains over the May totals, and 
there are indications that the lull is passing, and that the 
volume of sales for the last half of the year will be grad- 
ually upward. This may not be noticeable in the cities until 
after the vacation period, but with field and fruit crops in 
excellent condition, and no apparent reason for stagnation, 
with the exception of the local building situation, the steady 
flow of money into the State from crops and manufactured 
products is certain to make business better in the Fall. 

For the moment, building operations in the State seem 
to be confined principally to large business structures, rail- 
road and bridge construction. However, the buying of re- 
sort and suburban property has been active this year, while 
home building has dropped off to some extent. There has 
been some curtailment of payrolls during the month. 

Canneries are busy packing apricots, plums and peaches. 
The condition of growing grapes is said to be 84 per cent. 
normal, the crop for 1926 being estimated in excess of two 
million tons, which is larger than the yield of last year. 


LOS ANGELES.—Optimistie sentiment concerning busi- 
ness conditions continues to be strengthened, on account of 
a steady volume in most lines, despite the usual recession 
experienced during the vacation season. However, manu- 
facturers of women’s dresses of the better grade are in- 
clined to offer less favorable predictions regarding volume 
and prices, due to prevailing market conditions which in- 
cicate a downward trend in the demand for quality mer- 
handise. The principal disturbing factor seems to be the 

coming shipments of this class of goods from outside 

urces at prices attractive to the retail merchant. 

Crop movements at this time are reaching large propor- 
tions, with canteloupes from the Imperial Valley leading. 
it is expected that shipments of this commodity for June 
will exceed 6.500 carloads. The recent price situation in the 
Valencia orange markets was somewhat irregular. Last 

eek’s total shipments were 1,208 cars, compared with 
1,073 cars during the previous week. 

Bank clearings, as well as postal receipts, continue to 
indicate increases over the totals for corresponding periods 
cf past years, and collections so far this month have im- 
‘roved somewhat over those of May, but are still referred 
as fair. 


OAKLAND.—Local conditions during the month of May, 


were favorable and gains were noted in most all lines. Re- 





tail trade showed a gain over sales for April, wholesalers 
reported a fair volume of business, and industrial con- 
ditions have been favorable, with the exception of the build- 
ing material line, which has been rather quiet. Bank 
clearings for May amounted to $88,136,699, being a gain of 
about $2,000,000 over those of last year. Building permits 
eggregated $2,408,002 during May, being a gain of $273,823 
over the total for April. Collections still are unsatisfactory. 


PORTLAND.—Retail business is moderately active, with 
aggressive sales campaigns by department stores a feature. 
Jobbing trade continues fair. The lowest labor turnover 
since last Fall is reported in the fir lumber industry. Sev- 
eral logging camps were closed down, indicating the ap- 
proach of the midsummer shutdown repair period. The 
shortage of small fruit pickers continues, but is expected 
te be relieved with the closing of schools, while the be- 
ginning of haying operations and the approach of the wheat 
harvest is causing a demand for regular farm labor. Most 
of the jobs offered in employment centers in the eastern 
and southern counties are from railroad and general con- 
struction sources. Employment in the building trades is 
good. 

An increase of 12 per cent. in the production cf elec- 
trical energy for the first five months of 1926, as compared 
with the record for a like period of 1925 was registered 
by a public utility company operating in 70 cities and 
towns throughout a territory of over 2,000 square miles. 
Sales for this period, expressed in kilowatt hours, were 
193,779,000, as against 172,906,000 in the same months last 
year. 

Notwithstanding the reported intention of a number of 
the larger fir sawmills to slow down operations, production 
by association plants in the past week showed an increase 
of 5,115,213 feet over the total for the previous week. The 
total cut amounted to 116,147,029 feet, the largest for any 
week this year. Sales also showed a good gain for the 
week, aggregating 118,162,904 feet, of which 57,905,106 feet 
are for rail delivery, 39,228,886 feet for domestic ports, 
15,325,723 feet for export and 5,703,189 feet for the local 
trade. Shipments amounted to 122,077,569 feet. The un- 
shipped balance is 413,215,837 feet, an increase of 125,284 
feet for the week. 

(Continued on page it) 
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Record of Week’s Failures 

THE number of failures in the United States this week— 

400—is the same as that reported last week, and is only 
slightly above the 390 defaults of a year ago. The increase 
over the number for the corresponding week of 1925 is due 
to larger totals in the East, the West and on the Pacific 
Coast, the South showing a moderate decrease. Of the cur- 
rent week’s failures, 235 had liabilities of more than $5,000 
in each case, against 215 similar defaults last week and 220 
a year ago. 

Fewer failures occurred in Canada this week, a total of 3: 
being reported to R. G. DUN & Co. This compares with 45 
last week and 52 a year ago. 


Week | Week Wive Days || Week 
June 24, 1926/'|June 17, 1926 June 10, 1926 June 25, 1925 


r | Total 





secti Over | rots Ove Over |, Over 
Section $5,000) Total |'s5 o00 $5,000| 2°t@! || $5,000 otal 
ne ; ie j reas 
East....seeee 88 106 | 148 86 121 QI 124 
ee eee 47 31 76 46 82 11 Qo 
ne li warwee e 77 55 =| «2120 62 10S } 6s | 110 
Pacific.......- 23 23 56 2g 67 “Ky a 
Corea caecens 235 400 215 | 400 223 278 2°09 290) 
Canads....-.- 23 38 25 45 235 *45 24 oz 
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MODERATE DECLINE IN SALES OF HARDWARE 


Distribution for the Year to Date is Slightly Behind the 1925 Total, Although 
Activity has Been Marked in the Last Sixty Days 


P to the first of May, sales of hardware and hardware 

specialties in most parts of the country were below the 
figures for the comparative period in 1925. Since then, how- 
ever, demand has improved, according to reports to DUN’S 
REVIEW. Seasonable merchandise, such as lawn mowers, 
garden hose, oil stoves, screens, builders’ hardware, and 
marine items are meeting with a normal demand now. 
Harvest activities are producing an interest in agricultural 
articles, and, notwithstanding unfavorable weather, demand 
Staple hardware is 
As most 


for other seasonal items is increasing. 
making a slight but steady gain in sales totals. 
dealers’ stocks are low, replacement orders, while small, are 
sufficiently frequent to bulk large. 

BOSTON.—tThis is a large distributing center for hard- 
ware and the trade is in the hands of a few strong houses. 
Sales for the year to date are running from about the same 
as they were last year to 5 or 10 per cent. below. Thus far, 
June has been a very good month and the sales of hose and 
lawn mowers have been large, but garden tools, freezers and 
refrigerators are moving slowly. Deliveries in all lines are 
prompt, and there have been no material price changes. 
Sales of machine tools are a little ahead of last year’s record. 
Some increase in business is looked for as the season ad- 
vances, and it is expected that sales for the balance of the 
year will be close to last year’s figures. On account of com- 
petitive conditions, the larger city hardware dealers have 
not done so well as the country merchants. Collections vary 
from fair to good. 

PROVIDENCE.—The demand for merchandise in these 
lines has been steady for several seasons, and still is of 
substantial volume. Manufacturers report satisfactory 
amount of orders in various grades of merchandise, while 
dealers in builders’ hardware and supplies have had an 
active season, with indications of a continuance in demand 
for this merchandise during the Summer months, with very 
little price change of consequence. There appears to be a 
steady demand for better grades of novelties in this line, and 
the early months of 1926 apparently have shown better 
results than was anticipated by the trade. 


PHILADELPHIA. 
without its effect on the distribution of hardware. 
that heretofore sold freely in March and April are just be- 
ginning to move now. During the current month business 
has increased about 10 per cent., but during the first five 
months of the year sales were from 4 to 10 per cent. below 
the total for the comparative period of 1925. Nearly all 
moving freely now, and there is a de- 


The cold weather this Spring was not 
Goods 


items in the list are 
cided improvement in the tone of business in general. 

Prices have been unusually firm during the last six months, 
but are nearly 10 per cent. under the quotations ruling at 
this time a year ago. Future changes are more likely to be 
downward than upward. A fair amount of business is 
anticipated during the balance of the year, as general con- 
ditions are satisfactory and dealers’ stocks are rather low. 
Collections have been slow all Spring. 

ERIE.—Gas stoves and a number of specialties sold 
through the hardware trade are manufactured here. The 
gas stove business has been quite satisfactory this year, 
volume being about 25 per cent. ahead of that of a year ago, 
and prices about 10 per cent. lower. Kitchenware trade is 
about normal, with prices unchanged. 

Builders’ hardware has been in active demand, but orders 


are in small lots. Stocks in dealers’ hands are small, so 


that a steady demand is anticipated. Prices are about the 
same as at this time a year ago. In the tool trade, busivess 
generally is quite active, but competition is strong «nd 
prices are low. The cutlery business has been quite active 
thus far this year, but price-cutting has narrowed profit 
margins. Prices are stationary at last year’s level. 

ST. LOUIS.—Output of hardware in this district is prac- 
tically on a par with that for the first five months of 125, 
and sales, despite the declines recorded in April and the 
early part of May, show an increase. Distribution even 
during that period, however, was but slightly lower than 
the record of a year ago, notwithstanding the unfavorable 
weather that hindered building work and agriculturai 
activities. 

Prices have been fairly constant since the first of the 
year, and seem well stabilized at present. Outlook for the 
future is encouraging, as crop conditions are improving. 
Supplies at present seem ample for all ordinary 


require- 
ments. 

BALTIMORE .—This is not a producing center for hard- 
ware, but this city is a distributing point for a considerable 


Current trade is hardly as good as that at the corre 
The unseasonal weather throughout 


area. 
sponding 1925 period. 
the entire Spring has hampered business and, it is believed, 
much trade has been irreparably lost. As a result, the 
volume for the first six months of 1926 will probably be 
slightly below the figures for the first half of 1925. 

Owing to the lateness of crop planting, business in agri- 
cultural regions especially has been backward. Wire fencing, 
poultry netting, garden tools and other light agricultural 
implements have not been meving as freely as expected. 
This is generally the best season of the year for marine 
hardware, but in this division, too, business this Spring has 
been somewhat of a disappointment. Curtailment of manu- 
facturing operations in several lines of activity has lessened 
demand for machine tools and mechanics’ equipment. Gas 
stoves, oil heaters and other heating apparatus have sold 
well this Spring. Cutlery has moved only fairly well. 

At present there is a good demand for screens, garden 
hose, lawn mowers, ete. Houses specializing in builders’ 
hardware have done better than any other division in the 
industry, although margins of profit are still narrow, due io 
keen competition with resultant price cutting. It is antici- 
pated that demand for builders’ hardware will continue 
active throughout the Summer. Improved buying in agri- 
cultural regions will be dependent largely on crop conditions. 

The price situation has been remarkably well stabilized 
since the advent of the current year. Fluctuations have been 
inconsequential and there have been no major deviations 
from listed quotations. The few variations which have 
occurred represent declines, and the general tendency seems 
to be downward. One outstanding exception may be men- 
tioned. Early in the year there were drops in certain steel 
products, such as wire nails, netting, etc., but there was a 
recent recovery and the present quotations are on a par 
with those obtaining last Fall. The tendency of retailers is 
to buy cautiously on a supposedly declining market, and 
hence present inventories are smaller than normal at this 
season. Moreover, prompt shipment and railroad efficiency 
insure early delivery. 

Collections are not very satisfactory, being below the 
seasonal average. While optimism is not especially prevalent 
in the trade, distributors are hopeful, and say that the out- 
look is favorable. 
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ATLANTA.—Sales of hardware and hardware specialties 


in this district are from 10 to 15 per cent. ahead of the 
total recorded for the first five and a half months of 1925. 
Prices are practically on a par with the level obtaining at 


this time a year ago, although there have been a few de- 
clines recorded. No further fluctuations, however, are 
anticipated in the near future. With seasonable weather 
from now on, a satisfactory year’s business is in prospect, 
although the size of the Fall trade will depend largely on 
the yield of the principal crops. Collections generally have 
been satisfactory, although they have been slow in those 


sections affected by the drought. 


CHICAGO.—Distributors of shelf hardware, cutlery and 


kindred items, report sales for the first five months of 1926 
as somewhat below the volume for the corresponding period 
of 1925. Prices have shown a downward tendency for the 


past year, and this trend still prevails. Seasonal com- 
modities, such as screens, lawn implements, ete., have been 
severely by weather conditions. Retailers have 
for some time, a policy of buying only for im- 


retarded 


followed 


mediate requirements, and retail stocks generally are de- 
pleted. Manufacture has proceeded on a normal basis, and 
some factories have a considerable amount of made-up stock 


on hand. 

Builders’ hardware is active, volume of sales is but slightly 
below the record year of 1925, and there is a heavy building 
program now under way, that probably will continue through 
the balance of the year. The labor troubles that threatened 
to disturb building are clearing up, and at this writing 
to cause no important cessation of construction 
There is a clear tone of optimism regarding 


promis¢ 
operations. 
Summer and Fall business. 


CINCINNATI.—The advent of seasonal weather has re- 
vived the hardware trade, but the long-delayed Spring re- 
tarded early buying, and volume still is behind that of last 
year for this period. Jobbers now are receiving a fair per- 
centage of the deferred business, and hope to recover, at 
part, a portion of earlier losses. Merchants are 
asking for prompt shipments, which may be taken as evi- 
dence of the small stocks on hand, though there seems no 
purchase beyond sixty to ninety days’ re- 


least in 


disposition to 
quirements. 
The consumer demand in retail lines follows the weather 
very closely. Both seasonal and staple items are moving in 
fair volume and building hardware, while also behind the 
sales of last year, has developed more activity during the 
past thirty days. With an easing tendency in prices and 
keen competitive conditions, complaints regarding narrow 


profit margins are frequent. Collections are fair to slow. 


KANSAS CITY.—This is a distributing center, and job- 
bers report that business is on a normal basis, although 
collections the past Spring have been only fair. 
for the year to date is possibly a trifle less than that for 
the same period of last year, which is believed due to back- 
ward weather. As wheat harvesting has now started, and 
there have been somewhat higher temperatures, June looks 
better, and the first half of the current year will, no doubt, 
equal the 1925 showing for a similar term. 

The Fall trade is expected to be a little better than usual, 
on account of favorable rural conditions. Builders’ hard- 
ware has not been so good thus far, and continued volume 
will, it is believed, not show much change. There has been 
recenily a brisk movement in supplies and tools incidental 
to harvesting, also a fair movement of seasonable items 
Making up the general line. Stocks were accumulated on a 


Volume 


conservative basis and will, no doubt, be cleaned out satis- 
factorily. Inventories generally were smaller at the start 
of the year than for the preceding twelvemonth, so it may 


be safely said that from the wholesaler’s standpoint the 
situa’ 


n is healthy. 
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SAN FRANCISCO.—Jobbers of hardware report that the 
year has started off well, but business has dragged during 
the past month, and prices show declines. Building hard- 
ware, which has been the bright spot in this trade for several 
years has slowed down, and collections generally are slow. 

SEATTLE.—The local hardware jobbing trade evidences 
a gain for the first half of 1926 of approximately 5 per cent. 
in dollar volume, as compared with the record for the first 
half of 1925. The increase is attributable partly to the dis- 
solution of one jobbing house, and the absorption of its 
business by others. On the general basis of sales, the 
volume of trade for the first half of the year is the same 
as that of 1925. No two periods in any two recent years 
have been more nearly alike, it is said. A good volume of 
business has been carried on with Alaska. The export 
business to the Orient is about the same as that of last year. 
The fair activity of the fishing and canning industries of 
the district has aided the hardware trade. The volume of 
builders’ hardware moving has been but little in excess of 
the 1925 figures. 

While the general level of prices is practically the same 
as that of last year, there is discernible a downward tend- 
ency in the quotations on the majority of items. Forecasts 
for the remainder of the year take note of the good agri- 
cultural demand, a waning in the need of lumbermen, a 
movement of builders’ hardware that will be about equal to 
that of the first half of the year, and a fair demand from 
diversified lines of minor consequence. Collections are con- 
sidered fair. 


The Plumbing Trade at Boston 

2OSTON is an impertant distributing center for plumbing 

supplies, and a considerable quantity of brass goods 
originates in this section. There also are a number of well- 
known manufacturers of heaters and ranges. Sales follow 
very closely the trend of building, and both this year and 
last year activity has been intense and extended. Brass 
factories are well employed, sales being well up to last year’s 
figures. There have been no changes in list prices, but con- 
cessions of as much as 15 per cent. are reported frequently. 
Heating apparatus is marketed under trade names, and 
prices have been well maintained. 

Sales, as a rule, are running ahead of those of last year, 
although, in some cases, there has been a temporary falling 
off of orders during the past month. In the plumbing lines, 
there has been some reduction in pottery prices, but enameled 
ware is steady. Sales this year are about the same as they 
were last year, which, in turn, showed a substantial increase 
over the total of the year previous. Several large contracts, 
which are now coming through, it is expected, will increase 
the totals for the year considerably over the 1925 record. 
Owing to trade conditions, wholesalers are working on 
slightly smaller margins than in the past. 





Kansas City Money Conditions 

Kansas City.—The principal demand for money at this time of the 
year is for movement of the wheat crop. As harvesting is frem two 
to three weeks behind time, the ultimate strength of the demand 
cannot be reported accurately. Money rates continue low, and there 
kas been no appreciable change in loans and deposits. Oklahoma and 
southern Kansas banks have been borrowing rather liberally from 
their city connections, but not to the extent expected. Members of 
the Federal Reserve Bank have not, as yet, increased their redis- 
counts at that institution, in other than moderate amounts. It is 
probably a little too early to predict the activity of the near future, 
inasmuch as the crop movement taking place at present is only in a 
small part of the territory served from here. 


Within the next week, the Indian Government’s preliminary fore- 
cast on the growing jute crop will be issued. New crop jute sold as 
low as £33 per ton. Burlaps are being bought in moderate quantities 
for spot and July shipment. Very little late-delivery business is being 
done, as unofficial reports indicate a very large jute yield. 
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MONEY RATES RISE TEMPORARILY 


Easing Follows Early Advance in Call Loans 
Rediscount Charge Unchanged 


THE money market turned somewhat easier after a firm 

start this week. The call loan rate, after opening at 4 
per cent. on Monday, went up to 4% per cent. on the calling 
of a considerable amount of loans by the banks. This was 
attributed to the fact that checks for income tax payments 
began to arrive at the banks for collection; to meet these, 
it was necessary to withdraw funds from the loan market. 
The call loan rate later declined to 4% per cent. and re- 
mained at that level throughout Thursday, though outside 
accommodations was available at 4 per cent. and loans were 
reported to have been made at even below the latter figure. 
Time money, toward the close of the week, was on a basis 
of 4% per cent. for sixty to ninety-day loans, and at 44 
per cent. for longer maturities. The Federal Reserve re- 
discount rate ruled unchanged at 3% per cent., and word 
was received from the Treasury Department that no early 
change is expected. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, checks... 4.8¢ 4.S@x%s By 4.86°%% 4.86°% 
Sterling, cables... 4.86} , 4.86% 
Paris, checks..... 2.79% 2.89 
Paris, cables... . 25% 2.89% 
Berlin, checks.... 23. 23.81 
Berlin, cables. . 23 23.81 
Antwerp, checks 2. 2.87 
Antwerp, cables 2.88 2.87% 
Lire, checks..... 3.60 3-63 
Lire, cables... 3.6 8.65 
Swiss, checks. 19.34 9. 
Swiss, cables..... 19.25% 


Guilders, checks. 
Guilders, cables... 
Pesetas, checks. . 
Pesetas, cables 1G, 
Denmark, checks.. 26. 
Denmark, cables... 26. 








Sweden, checks. 26.7 

Sweden, cables... 26 

Norway, checks 22. 

Norway, cables... 92. 

Greece, checks... 1.2 

Greece, cables.... BY 

Portugal, checks. 5.! 

Portugal, cables 5. a 





Montreal, demand. 100 100.17 





Argentina, demand 40. 40.18 
Brazil, demand 5 16.78 
Uruguay, demand. 101. 100.00 
Chili, demand 12 12.12 


Money Conditions Elsewhere 


Notwithstanding the fact that the majority of traders 
Boston bank 


Boston 
and manufacturers are 
clearings have, during the past four weeks, made a very favorable 


complaining of poor business, 


showing, percentages of gain averaging as large as or larger than those 


in other sections from which reports are more favorable. The gold 
reserves of the Federal Reserve Bank of Boston have increased dur- 
remained about the same, 


2 while the liabilities have 


so that the ratio has increased since last week from 85.4 per cent. to 


ing the week, 


86.1 per cent., this ratio being larger than that of any of the other 
Federal Reserve Banks The circulation of Federal Reserve notes 
during the week. The member banks are in 


liability to the reserve system 


has increased slightly 
a strong position, having very little 
during the week 


changed, but the market is 


at resent, discount holdings having declined 


$3,600,000, Current rates have not 


becoming firmer. Call money is 4 per cent. Customers’ commercial 
$14 to 5 per cent. Commercial paper is quiet at 3% to 


names less choice being offered at 4°, per 


loans are 


$14 per cent., with some 


cent 


Philadelphia Investigation as to money conditions in this dis 
trict discloses that best commercial paper is selling at 4 per cent., 
at 415 per cent. Money 


deposits are stated to be which is thought to presages 


With less prime na is reported easy, but 
decreasing, 
better rates in the Fall There is said to be not a great demand 
for money from city banks, as noted by the Federal Reserve Bank, 
but country banks in the district are reported as showing a some- 


what increased demand for money. Unseasonable weather has re- 








tarded sales of le goods and reductions are noted, but general 


seasona 
business conditions are looked upon as sound. Federal Reserve note 
circulation was reported at the close of May to have been lower than 
at any time since 1918, due to the replacement of a portion of these 
notes by the use of an increased amount of gold certificates. Since 


that date, there has been a slight increase in note circulation. 
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St. Louis —The demand for funds from commercial and in trial 
borrowers has shown no material change, although there h been 


a slight increase. There has been an increase in agricultural land 


for crop-making purposes, Livestock requirements have ir ased 
somewhat There has been a seasonal decrease in liquida 


certain lines, which has been offset in demands froin other ind ries, 


Commercial and savings accounts have decreased slightly. All ks, 
however, are well supplied with loanable funds. The con reial 
paper demand is strong, with the supply but fair. The ra are 
from 3% to 3% per cent. on prime paper, and 4 to 4% per on 


other names Other forms of accommodation range from 4 to 5 


per cent. Investment demand is good. 


Richmond Seasonal increase in rediscounts throughout the Fifth 


Federal Reserve districr continue less than at this time last yar, on 
account of the backwardness of the leading crops in the 4 strict, 
Improved weather, however, has brought about a better f: cling, 
although the money market, as a whole, still is more or less slug- 
gish Funds for loanable purposes still are plentiful, intere rates 
for industrial and commercial loans being reported at 6 per cent, 
to as low as 5% per cent. Bank clearings for the first six months 
of the year, as compared with those for the same period of 1925, 


will show some falling off. 

Money demand is about seasonal, and rates are with- 
The expense of cultivating the crops thus far has been 
moderate, and no extra demands have been necessary for financial 


Memphis. 


out change. 


assistance, 


{tlanta. 
Prime paper is selling at 4 to 4% per cent. 
with demand for money good from country districts. 
around 6 per cent., although good loans can be obtained 2s low ag 


Demand for commercial paper is light at this time, 
Deposits are increasing, 
Rates average 
oly per cent. With improved crop reports a somewhat better feeling 
exists. 


Cincinnati.—Money is in increasing supply, and in ordinary de- 
mand for general purposes. 
the week from 6 to 544 per cent., and general accommodations were 


on this basis. 


Brokerage loans were reduced during 


Bank Clearings Show Increase 

N contract to the tendency last week, when a small de- 

crease was shown, bank clearings in the United States 
this week considerably exceed those of a year ago. Thus, 
leading cities report an aggregate of $8,882,144,000, which 
is 6.4 per cent. above the figures for the corresponding period 
of 1925. Last week, there was a reduction of 1.2 per cent. 
The current week’s statistics show clearings of $5,439,000,000 
at New York City, a gain of 7.2 per cent., and the total at 
the outside centers is $3,443,144,000, an increase of 5.3 per 
cent. Substantial expansion in the clearings is noted at 
Philadelphia, Detroit, St. Louis, Kansas City, Louisville, 
For June 
to date, average daily bank clearings are 1.7 per cent. above 


Dallas, San Francisco, Los Angeles and Seattle. 


the average for a similar period of 1925. 

Figures for the week, and average daily bank clearings 
for June to date, and for preceding months, are compared 
herewith for three years: 




























Week Per We 

June 24, 1926 Fi Cent 
Z0ston ..--ceee $412,415.000 747,000 7.4 
Philadelphia ‘ 578,000,000 $91,000,000 Ta 
Baltimore ....-- 98,096.000 96,810.000 Yo 
Pittsburgh 0,000 170,794,000 + 5.1 
Buffalo ...cece 000 48,200,000 + @.1 
Chicago ....... é 000 642,825,000 ai 
Detroit ..csees 1,000 168,500,000 1 
Cleveland ‘ +. 751,000 8,743,000 1.4 
Cincinnati ..... 6,441,000 74,297,000 2.9 
St. Louis... 5.300.000 122,300,000 Oe 
Kansas City 124,100,000 t11.6 
Omaha 10,402,000, - 0.7 


Minneapolis 74,620,000 












Richmond ...... hi 
PUIOMER  ocis<'o.01e ,861,000 

Louisville ‘ 9,664,000 32,255,000 

New Orleans.... i=4,000 19,524,000 

DaNas .ccccees $4,254,000 39.900,000 

San Francisco S5.300.000 166,900,000 


1,000 147,761,000 
00.000 35,997,000 
80.000 10,885,000 
445,144,000 269,675,000 
»489,000,000 


$8,882,144,000 


Los Angeles.... 
Portland 
Seattle 









Total ...... ° 








Average Daily 





June to date... 577,000 14,000 
er re 724,000 ),000 
RMORL. glarg)aca alae 350,000 »,000 
PERE, Wise sins 2,835,000 = 000 
WODPUALY .63<s 124,000 7 419,000 
SROURET oc 605s »724,677.000 =,000 


*Estimated 
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INCREASE IN STEEL BUSINESS 


New Orders Gaining in Several Departments— 
Firmer Undertone of Prices Continues 
HE ratio of new business and output in the steel industry 
is probably more nearly balanced now than for some 
months, due partly to a let-down in production from the 
high 


several departments. 


point, and also to an increased volume of orders in 
There is a fairly well-sustained run 
of specifications, current requirements representing a good 
portion, but the total of shipments does not draw upon 
maximum capacity, and the general average of finishing 
schedules is about 70 per cent. Local plants working on 
miscellaneous steel, heavy hardware, etc., have been oper- 
ating four days per week, and in a few instances have 
practically suspended for mid-year stock-taking. Line pipe 
is active. The general price position is firmer, if anything. 

In basic materials, quietness still rules, though steel scrap 
is slightly higher. Heavy melting steel at Pittsburgh is 
quoted at around $16.50, and at Chicago at around $12.75. 
Pig iron quotations are unchanged. The figure of $3 has 
ruled on Connellsville furnace coke on contract, but spot 
tonnages have brought as low as $2.75, at oven. Foundry 
coke is quoted at $4 and $4.25, at oven. In wire products, 
buying is from hand to mouth. Merchant steel bars are 
quoted at $2 and $2.10, Pittsburgh; refined iron bars at $3, 
Pittsburgh; plates at $1.90, Pittsburgh; shapes at $1.90 and 
$2, Pittsburgh; sheets No. 28, black, at $3.10, Pittsburgh, 
and cold finished steel bars and hot rolled flats at $2.50, 
Pittsburgh. 


Other Iron and Steel Markets 


Buffalo.—The steel and iron industries appear to have slackened up 


to some extent, and mills now are operating at around 70 per cent. 
with no large orders in sight. They are dependent largely 
on railroads and the demand from the automobile trade. Pig iron 
is sluggish, hovering around $21, as a basis. 


capacity, 


district continues 
for the first six months of the year being approxi- 
While a 
slight decrease has been rivted in the production of one or two blast 


Birmingham.—Pig iron 
steady, output 


mately 5,503 tons above that of the same period in 1925. 


production in this 


furnaces within the past few days, averages for June will compare 
favorably with the figures for any preceding month this year. Low 
third being 
Some larger consumers are 
placing large 
there is, as yet, no indication that 


stocks are being carried, seliing for the quarter now 


under way, with iron quoted at $22. 
said to be seeking further price 
orders for future delivery, but 
they will be satisfied. 


coneessions before 


Chicago.— Large tonnages continued to come out of the Chicago 


iron and steel district, and every indication pointed to a firm attitude 


on the part of sellers in the third quarter. Railroads were active 
in the market for rails and track material for which there has been 
small demand in the past two weeks. In car and locomotive buying, 
the reverse was true. The demand and inquiry for cars, which 
enjoyed a spurt last week, was dormant this week. More than 
100,000 tons of pig iron were sold in the Chicago district. The new 
levels adopted recently in the Chicago district continued to hold 
firm on bars, shapes and plates. In Chicago, the price was $2.10 on 
large orders of bars, shapes and plates, while the ruling price on 
small tonnage orders of the same was $2.20. 


‘ . v2? ad 
Car Loadings Still Unprecedented.—ror the fourth 


Weel Ss year, loadings of revenue freight exceeded 1,000,000 cars in 
the week ended on June 12, according to the American Railway Asso- 
ciat The total for the week was 1,060,214 cars. This exceeded 
by 70341 cars the figures for the corresponding week last year, and 
by 157.622 ears the total for the corresponding week in 1924. 

L ng for the week ended June 12 compare as follows with those 
for earlier periods: 





1926. 1925. 1924. 1923. 
SE Ce er ees 1.060.214 982.809 909,983 1,019,809 
1 EBS SRR Cae rere 945,954 994.874 910,793 
a Ta eres 1,081,164 920.514 820,551 
| EE SE a ieee tgs 1,039,385 987,306 
SE Seen eee ae 1,030,162 984,916 
R 1 loadings for all time were 1,124,436 cars during the week 


August 28, 1925. 
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HIDE MARKETS DECLINE AGAIN 


A Further 15c. Reduction in Domestic Packer 
Stock Reported—Trading Increases 
T another general decline of Y%c., first accepted by one 
packer the latter end of last week, active trading in hides 
About i5,000 were moved last week on the new 
the big tanner, along with 


developed. 
lowered basis, and this week 
other buyers, absorbed up to 130,000 current salting from 
all of the packers. Native steers brought 13c., light native 
cows 12%c., heavy Texas and butt brands 12c., and Colo- 
rados, light Texas and branded cows 11%c. This trading 
cleans up the packers, especially on light native cows and 
branded cows. Native and branded steers, which have been 
in chief supply, are still offered. 

Country hides have continued quiet, and have followed 
the general trend of packer hide prices. Tanners have a 
limit of 12%c. for best section and quality extremes, and 
buffs are not salable at over 9%c., with demand still prac- 
tically confined to the light end. 

In foreign hides, River Plate frigorifico steers have con- 
tinued quiet. Last trading in Argentine frigorifico steers 
was at $33.25, gold, an equivalent of 15c., c.& f., and buyers 
have views of down to $32. 

Calfskins have sold well for New York City’s in 5 to 7- 
pound weights for export, reported as going to German 
buyers, and clearance sales were made at $1.55. Latest 
business in 7 to 9’s was at $1.95. A soft market continues 
in the West. Chicago city’s sold in one quarter at 17c., and 
later a car was secured down to 16%c. Packers are entirely 
nominal. Offerings are noted at 19c., with buyers’ ideas 
ranging down to 18c. 


Leather Business Continues Restricted 

T is an in-between-seasons period, with many of the shoe 

factories preparing for the usual mid-year inventory 
taking, and leather trading, on the whole, continues inactive. 
Some of the large sole leather tanners in New York and 
Philadelphia, however, report a larger aggregate business. 
Some lots of leather are being moved at special prices, but 
it comprises old stock, poor tannages, etc. In a general way, 
prices on standard lines of backs and bends are steady. 
Lightweight leather, particularly cow backs, continues to be 
preferred by most shoe factories and sole cutters, but there 
is also a good demand for heavy leather. 

There are no especially new developments in offal, with 
prices holding practically unchanged on bellies and heads. 
Shoulders are still in a mixed and nominal position, espe- 
cially double rough shoulders. Some business is reported 
in English double shoulders, with sales of these in the East 
amounting to about 10,000. The rationing of coal in Great 
3ritain, according to statements made by English tanners, 
has caused a considerable curtailment of tanning there. 

Upper leathers continue generally slow, but this is season- 
Some of the specialties are still going quite well, and 
Busi- 


able. 
reptile grains, particularly in calf, remain a factor. 
ness in New York in black and russia calf is restricted, 
although some of the Brooklyn concerns are cutting more 
tans for vamps. Glazed kid is generally weak. 





Some Improvement in Shoe Trade.— tt is reported that 
there are a good many footwear buyers registered at local hotels, and 
many of them will go to Boston to attend style shows. So far as 
can be learned, they have not purchased many shoes in the metro 
politan area, particularly from Brooklyn manufacturers, and local 
stitchdown producers are not doing much. It is rapidly approaching 
season and current business is naturally quiet, 
reports from most sections of the country 


inventory-taking 
although it is said that 
There is no rush to buy. but orders are 


are more satisfactory. being 


placed for immediate delivery that make up a fair aggregate. 
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LOWER RETAIL TEXTILE PRICES 


Wholesale Stocks is Giving 


Consumers an Unusual Opportunity 


Liquidation of 


TTHE decline in textile prices in recent months and the 

desire to liquidate a surplus amount of novelties and 
worked greatly to the advantage 
of consumers buying at the retail counters. Not only in 
garments, many prices have been 
Silks, 
cottons, dress fabrics and many made-up garments have 
been reduced in price to move them, and retailers, by pur- 
chasing small lots, often have been enabled to take advan- 
tage of the declines without suffering much loss, if any, on 
their own stocks. As inventory time is at hand, there has 
been a noticeable tendency this week to sell out small lots at 


styled merchandise have 


piece goods, but also ir 
strikingly low, compared with those of last year. 


very low prices, where buyers would operate. 

Curtailment of cotton goods production for May, as given 
in the government figures of the week, did not extend as 
far as merchants had anticipated, but the June movement 
toward idle machinery has been more marked than was the 
The slow development of Fall repeat order 
business in clothing and garment channels has been un- 

A strike 
of garment workers in New York is now threatened, but it 


case in May. 
usual, and it has followed a slow Spring season. 
appears to be giving storekeepers little concern. 

Distributors have found spot business rather slow. Ad- 
vance business has come forward moderately in the mails 
and from road men, but has not been as good as that of a 
It is promising better 
in the agricultural sections than in some of the industrial 


year ago in a number of instances. 
centers. 


Details of Dry Goods Movements 

YRINT cloths have been very quiet, the large printers not 
showing much, if any, buying interest in gray cloth 
markets since the last revision of finished goods prices was 
Curtailment of print cloth production has not met 
manufacturers and merchants, thus far. 
Sales of sheetings for the bag trade have been full on some 
of the medium weights. Some export orders have been taken 
Convertibles 
have been irregular, and fine goods demands from mills 
have been small. 


made. 


with hopes of 


for shipment to Red Sea and Grecian ports. 


The wash fabrics trade has continued to fall below that 
of a normal season, due largely to unfavorable weather and 
the unwillingness of buyers to commit themselves on any- 
thing save small lots. More movement has been noted in 
voiles and some other strictly Summer fabrics in the last 
week or two. Heavy cotton goods have ruled dull in both 
duck and auto supply materials, and prices are very low. 
Domestics are being bought in small lots steadily. 

There has been a considerable liquidation of printed silks 
and other styled Summer lines in distributing and retailing 
hands. Some improvement has been noted in the call for 
certain high-quality lines for Fall being offered by a few of 
the large houses. Silk hosiery is selling steadily, but silk 
underwear has not been doing so well. 

In worsted lines, there has been better buying of light- 
weights for youths’ and children’s wear than for men’s or 
women’s wear. Flannels have been doing well in some 
quarters. Many sport lines are being pushed for early Fall 
by garment manufacturers, but the finer lines are quiet. 
Novelties in dress fabrics continue to do well in some houses, 
while others note a trend toward more staple lines. 


Cleveland.—Banks report industrial loans somewhat on the in- 
crease, and there is a good eall for commercial loans, both in the 
city and country districts. Funds are plentiful, and rates com- 
paratively are low. Some loans are placed as low as 4% per 
t.. while the range from that figure up to 51% per cent., is main- 


cen 


tained for the general run of paper. 


June 26, 126 








Development in Chemical Fibers 

RADE in rayon fabrics has continued quite mixed. Some 

of the better-known qualities are being taken regi arly, 
but prices have eased off, due to liquidation in thc low- 
grade lines, of which large quantities were made for the 
Spring and Summer seasons. It is noted that cotton :anu- 
facturers are looking toward the use of more of the finer 
deniers in the future, and more of the very high qu: lities 
of the products. 

Some very beautiful new products are being sampl« for 
early showing, and the progress being made in some direc. 
tions is quite as marvellous as any seen thus far. Some 
very choice all-rayon voiles are appearing in the mari«ts in 
plain colors and in printed designs. Some of the new «atin. 


finished rayons are superior to anything hitherto s!:own, 
More careful weaving and dyeing have resulted ii the 


elimination of difficulties that were common a yer or 
more ago. 

Importers have been offering rayon yarns at prices sub- 
stantially below those quoted by domestic factors for similar 
deniers, but have not been able to make satisfactory sales, 
More and more, quality of definite character is being in- 
sisted upon by weavers of silks and cottons where mixtures 
are made; as importers do not .come in quite as close touch 
with users as do the domestic factors, they are at a double 
disadvantage in deliveries and service. 

While there continues to be a great deal of discussion 
concerning the true place of rayon in the textile field, most 
silk and cotton men are agreed that the field is limitless for 
the superior fine grades, but closed against many of the low 
grades that have been made this year in low and thin con- 
structions that do not give ‘service. 


Cotton Supply and Movement.— rrom the ope: 


g of 
the crop year on August 1 to June 18, according to statisti om- 
piled by The Financial Chronicle, 15,929,678 bales of cotton came 
into sight, against 14,552,799 bales last year. Takings by Northern 
spinners for the crop year to June 18 were 1.845,597 bales, com- 


pared with 1,861,889 bales last year. Last week’s exports to Great 
Britain and the Continent were 182,494 bales, ¢ 


last year. 








gainst 74.603 bales 


From the opening of the crop season on August 1 to 
June 18, such exports were 7,514,814 bales, against 7,804,712 bales 
during the corresponding period of last year. 


Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to May 26, according to Messrs. Pixley & 
Abell, of London were £3,276,481, of which £3,105,531 went to India 
and £170,950 to China. For the corresponding period in 1925, 
exports were £2,200,495, of which £2,123,850 went to India and 
£76,645 to China. Daily prices (per ounce) of bar silver in the 
London and New York markets during the current week follow: 






Sat. Mon. Tues. Wed. Thurs. Fri 
London, pence... 3 207% 80y5 30% a0 4 306 
New York, cents. 65% 6556 65% 67% 6548 


Kasy Money Situation at Chicago 

Chicago.—Easy money marked the opening of the third week of 
June in this district, with business reported quite brisk by dealers, 
although bank clearings were not large. Chicago clearings for Mon- 
day, June 21, were $106,700.000, against $113.600,000 for the corre- 
sponding day last week, and $108,300,000 for the same day of 
1925. 
leading dealer, who did more business in less select names at trom 
t to 414 per cent., with instalments slightly higher. Over-the-counter 
loans ranged from 43%, to 534 per cent., and collateral about the 
same. The June income tax instalment caused hardly a ripple in 
Thirdy-day bankers’ acceptances were listed at 


Very prime commercial paper was quoted at 3% per cent by a 


the money market. 
381% to 314 asked. 
Minneapolis —The grain crop throughout the Northwest is later 
than at this time last year. tanks have not been called upon to 
extend very heavy credit to customers during the Spring m nths, 
and rediscounts in the 9th Federal district have been below normal. 
The Federal Reserve Bank reports rediscounts at this time of 
approximately $3,800,000, as compared with $4,800,000 a year ago. 
Ample funds are available, but 
borrowing light in this district. 
rates quoted at 41% to 5 per cent. 


business generally is quiet, and 
Commercial paper is sluggish, with 
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CONFLICTING TREND IN COTTON 





Distant Positions Easy 

HERE was a conflicting movement of cotton prices dur- 

ing most of this week, the nearer options being firm and 
the distant positions relatively easy. In the main, the official 
weekly weather and crop summary was favorable, and some 
private reports that preceded it also were encouraging. The 
present tendency in most quarters is to expect a larger crop 
this year than seemed likely even a short time ago, because 
of the backward season. It is still too soon, of course, to 
form definite conclusions as to the probable yield, but con- 
ditions in the belt have recently improved, with a breaking 
of the vrolonged drought in the Carolinas. It was stated 
this week that parts of Texas were too wet, but crop advices, 
on the whole, were more promising. Selling of the distant 
options was quite general on occasions, while July contracts 
were in demand and at the close on Thursday were 26 points 
above the final quotations on the preceding Saturday. The 
October delivery also was higher, but January and March 
were comparatively little changed. Dispatches from domes- 
tic dry goods markets stressed the unusually low prices at 
which merchandise is available to consumers, supplies having 
accumulated in various channels as a result of the ab- 
normally cool Spring. With the period for taking inven- 
tories near at hand, sellers have offered stocks at decided 
price concessions. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 

Mess <0: 17.83 17.80 18.04 17.29 18.09 1x.08 
OR a Scie dias 164.47 16.28 16.60 16.74 1€.73 16.63 
eae alde a 16.51 ig.44 16.45 16.50 16.67 16.52 
RE an cielo asoracs 16.40 16.27 16.23 16.20 16.39 16.29 
MAIOR veces 16.57 16.43 16.40 16.41 16.61 16.47 

SPOT COTTON PRICES 
Fri Sat. Mon. Tues. Wed. Thurs. 


June 18 June 19 June 21 June 22 June 23 June 24 









New Orleans, cents..... 17.37 
New York, cents.. : 18.25 
Savannah, cents. 17.44 
Galveston, cents 17.65 
Memphis, cents..... a 17 

Norfolk, cents.....++.+. 17. 

Augusta, cents.....+..- 17.25 
Houston, cents......... 17.60 
Little Rock, cents..... 17.12 
St. Louis, cents....... 17.25 
Dallas, cents.......... 17.30 
Philadelphia, cents..... 18.60 





Leaf Tobacco Firm at Baltimore 


EAF tobacco receipts at Baltimore for the week of the 19th 

totaled 387 hogsheads, against sales of 345 hogsheads. 
An active demand sustains prices. Chain stores and 
mail order houses continue to transact a record volume. 
There is a firmer tone to the wool market, owing to light 
receipts and a firm demand. Livestock arrivals, both cattle 
and hogs, are light. Poultry is in good demand, especially 
springers, old hens being less desirable. Prices are reason- 
able, with trend downward. The egg market is firmer under 
light receipts. Butter, creamery grades, as well as rolls 
and prints, appears in ample supply, but prices are not 


easing. Inbound shipments of fresh vegetables and fruits 
are liberal, and these products are eagerly sought. In con- 
sequence, there is little demand for canned goods. Belated 


rains have benefited greatly the farmer, whose season is 
now about two weeks late. On the 15th instant the Mary- 
land wheat condition was about 75 per cent. of normal, 
sweet corn about 90 per cent., green peas 78 per cent., 
tomatoes 70 per cent., apples, peaches and pears about 80 
per cent. 





Raw silk was less active in Yokohama markets, but prices here 
have ld well over the $6 limit for the choice grades of Japans. 


Mills are buying from hand to mouth. 
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WHEAT CROP OUTLOOK IMPROVED 


Prices for Futures Turn Downward on Better 
Reports—July Relatively Firm 
DESPITE a marked decrease in sales for the week ending 

May 19, grains dealt in on the Chicago Board of Trade 
showed firm price tendencies. The loss in trade was chiefly 
in corn and wheat, while rye was active. Most changes in 
wheat and corn prices this week were moderate. The out- 
look for Spring wheat was materially improved by rains in 
the Northwest. As a result, December and September 
futures showed comparative weakness, while July wheat 
displayed a firm tone. July wheat was affected by sus- 
tained cash premiums and the possibility that rains in the 
Southwest would retard the marketing of the crop. July 
corn sold last week at 69%c., for a new low on the crop. A 
small recovery occurred. Statistics showed that there is 
much corn left in all positions. The new crop was reported 
as having fine prospects. Oats quotations had a downward 
tendency, with traders showing little interest. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Sat. Thurs. Fri. 
July ....---.. 1.39 1.37% 1.94% 
Sept. ..ccceee 1.34% 1.33 4% 1,321 
Dec. 1,37 1.3614 1.35 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
TORE ceswseaes 70% 69% 69 14 €9% 6956 68% 
Pe 75% i5% 74% Tike 7538 74% 
Dec, Ti M4 7 76% 77% 17% 76% 


Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Wed. Thurs. Fri. 

TOR ceradeas'ac 41% 40_ 39% 89% 3914 
Be caanwuae 41% 40% 40% 40% 4014 
Mee aceewnws 42% 42% 42% 43 425 





Daily closing quotations of rye options in the Chicago 
market follow: 





Sat. Mon. Tues. Wed. Thurs. 
pS POPE CCR Te 91% 92% 90% 90% 9114 
ee wetccerws 97 5 96 : 94% 9436 47% 
DOC. cccceees 100% 984 98 97% aha 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 


















c ‘Wheat ——~ Flour. - Corn ~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Briday ...... 000 393,000 21,000 164,000 aa 

Saturday 000 289,000 5,000 SSG.000 ttc 

Monday ..... 97,000 367,000 73,000 SON 8 8=—s (ss an waaes 
Tuesday ..... 711,000 301,000 31,000 482,000 

Wednesday 788,000 154,000 51,000 1G7;G06. «© dcsces 
Thursday 975,000 206,000 11,000 434,000 

yo rer 4,767,000 1,710,000 192,000 3,248,000 alee es 

Emet Year......- 4,258,000 1,622,000 97,000 3,348,000 5,000 





Cotton Spinning Activity Reduced.—- cotton spinning 
activity fell off during May, as compared with that for April, this 
year, and also was less than that of May, last year, the Census 
Bureau’s monthly report, issued this week, indicated. More than 
5,000,000 spindles were idle during the month. 

Active spindle hours numbered 7,505,896,215, or at an average 
of 199 hours per spindle in place, compared with 8,347,811,947 and 
221 in April, this year, and 7,929,605,719 and 210 in May, a year 
ago. Spinning spindles in place on May 31 numbered 37,700,136, of 
which 32,267,410 were operated at some time during the month, 
compared with 37,725,744 and 32,893,042 in April, this year, and 
37,835,708 and 33,147,632 in May, last year. 

The average number of spindles operated during May was 33,524,- 
928, or at 88.9 per cent. capacity on a single shift basis, compared 
with 37,043,763, or at 98.2 per cent., in April, this year, and 35,417,- 
418, or at 93.0 per cent., in May, last year. 





Sales of cloths at Fall River were very light last week. In the 
New York markets, about 100,000 pieces of sheetings and osnaburgs 
were sold for bag purposes. A contract for 3814-inch 64x60 print 
cloths was entered for July-September delivery at 7c., the lowest 
point touched in some years. 
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STOCK MARKET RISK CHECKED 
Reaction in Prices Practically General Bond 
Market Shows Continued Strength 


AFTER maintaining a rather strong trend, the stock 


market became highly irregular and uncertain shortly 
after mid-week, and renewed selling on a substantial scale 
all fell from 
1 to 4 points, with one or two exceptional losses of 6 to 9 
United States 


week, with 


occurred. Prices of almost the active issues 


points. Steel and General Motors held strong 


throughout the some fluctuation on Wednesday 


afternoon, which, however, was more or less quickly re- 


gained. Other steel shares maintained a good level, while 
Oil stocks were depressed at 


Many 


the motors became irregular. 
mid-week, but recovered somewhat toward the end. 
shares were advanced to new high points during the week, 
among them being American Power & Light, Brooklyn Union 
Petroleum, Standard Oil of 
3altimore & Ohio preferred, 
Trading con- 


Gas, Onyx Hosiery, Phillips 


California, Texas Company, 
Canadian Pacific, Union Pacific and Reading. 
tinued active throughout. 

The bond market again recorded a week of strength, the 
special feature being a new high point reached by the Liberty 
first 31s, at 101 25-32. Some of the foreign bonds also 
were features, the Mexican issues being exceptionally active 
and strong, reflecting the announcement that the Mexican 
Government is soon to pay off back interest on its bonds. 


3razil Railway 7s were active. A good demand prevailed 


for a number of the low-priced speculative rail issues, and 
the American Writing Paper specials rose considerably on 
the notice of reorganization of the company. Industrial and 


public utility bonds came in for their share of the market’s 
activity. The average price of 40 domestic bonds held firm 
throughout the 
The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


week. 





Last Year Sat. Mon. Tues. Wed. Thurs, Fri. 
2. R »» 82.28 93.3 92.64 93.80 93.53 94.10 93.90 
Ind.....-. 95-82 117.15 117.34 117.1 1 116.71 116.06 
G.&T 90.40 103.52 103.45 102.50 103.10 103.40 103.08 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Bonds 


This Week. 


ck Shares 


Week Ending Stor : 
2 : ‘This Week. Last Year. 


ul 95, 1926 


Last Year 











Saturday ‘ Oo 611,400 > 172,000 £5, 1 aoa 
conday Siete 894,700 1,102,800 8,000 14 
Tuesday 1,852,400 1.246.100 1,000 11,892,000 
Wednesday . ',7 19,600 197,600 ,000 2,056,000 
Th rsday 1 $5,100 918,500 0,371,000 10,684,000 
Friday 000 ) 8,000 10,140,000 

Total 9 ( 00 6,130,100 58,849,000 $64.140,001 

ye . ; i 

Larger Winter Wheat Crop Forecast.— a winter 
wheat crop of 543,300,000 bushels is indicated by the condition of 
the crop on June 1, whi was 76.5 per cent. of a normal, the De 
partment of Agriculture recently reported 

The condition of Spring wheat on 1e 1 was 78.5 per cent. of a 
normal, compared with 87.1 per cent. on June 1, last year, and 
89.9 per cent., the ten-year June 1 aver Spring wheat production 





was not forecast, and no estimate of acreage was announced. 


Winter wheat production this year was foremast a month ago at 
548,908,000 bushels from the May 1 condition Last year’s crop 
totaled 398,486,000 bushels. The area remaining on May 1 to be 
harvested totaled about 37,085,000 acres, or 2,216,000 less than were 


Autumn and 


planted last 5,816,000 acres more than were harvested 
last year. 

San Francisco Amonz banking and investment houscs new issues 
of public utility bonds have been the outstanding features of the 
month, while dividend payments and the usual withdrawals at this 
season are reflected in greater bank clearings. Loans by Pacifie Coast 
banks have increased about 9.5 per cent., over those for the same 
period last year, and time deposits with the same banks have in 
creased 9.5 per cent. Demand in the cities for commercial loans at 


© per cent. continues good, while country banks are 
duce their 


beginning to re- 
borrowings. 
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GENERAL BUSINESS CONDITIONS 


(Continued from page 7) 


Timely rains have been of great benefit in the 
growing sections and are believed to have put th 
back to the point where it was before the recent hot 
Yealers estimate a yield of about 85,000,000 bushels 
Northwest. Buying of old crop wheat 
European sales has been of good volume and most 
exportable grades have been disposed of. Prospec 
late fruits continue good. 

Wool sales during the week totaled about 1,000,000 pounds, 
with the average of prices slightly higher. Over half of 
the Oregon clip has been sold, including nearly all the bet- 
ter qualities. Buyers, as yet, are showing no interest 
the lower grades of wool. 


eat- 
crop 
pell, 
the 
fill 
the 
for 


Pacific 


in 


SEATTLE.—There has slight slackening in 
speculative home construction, as compared with the Spring 
, the 
total for the first half of the year shows a greater value 


been a 


activity, and real estate transfers are fewer. Howeve 


and a larger number of permits for residences than was 
the case last year during the same period. There has been 
somewhat of a decline in the sale of electric motors, and the 
This is attributed by 
the trade to slackening in demand from lumber mills. In- 
quiries, however, are continuing in good volume, and are 


heavier apparatus in the last week. 


believed to forecast a fair business for the immediate future, 

The total exports from Alaska in May were $1,220,253. 
Copper was the chief item in the list, aggregating more 
than a half million dollars. salmon second, 
worth $290,000. May shipments this year were practically 
Automobile 
575 cars, valued at 
+409,838, as compared with 626 cars, valued at $496,114 for 


Canned was 
equal to those for the same month a year ago. 
sales for the week ended June 12 were 


logging 
The 


vill remain closed during the Summer fire hazard 


in 
cperations in the Puget Sound district is evidenced. 


ihe week previous. A general closing down 
camps 
season. As a consequence, the labor demand from the woods 


has declined, but the surplus is being absorbed in farm 
and orchard districts. 


A Guide for lxporters 








ed States customs tariff, with all corrections to te 1s 
) d in the 64th edition of the Custom House Guide 
ch has just come off the press. Recognized as the only rity 
1d book of complete information of its kind, this guide 1} been 
ound indispensable for the efficient conduct of customs, port 
and export business, and their allied fields. 
rhe volume has been so arranged that no time is lost in ling 
the information desired. For the tariff sections alone, there is a 
special alphabetical index of 20,000 commodities, showing | 
nbers, rates of duties, Treasury decisions and abstracts 
by customs authorities for official use. To give it further 
ind importance, the publication has been authorized by the Colle 
ind the Controller of Customs at the Port of New York, and th 
lreasury Department at Washington 
rv handy reference the new 1926 edition contains a cor 





review of each principal port in the United States, Porto Rico, Virgin 
Islands, Philippine Islands and Canada, giving the custom port 
and trade officials, limits, descriptions, port charges, marine data 
nd facilities of each port. In addition, there is a classified business 


lirectory of representative warehousemen, customs and ship brokers 
‘porters, importers, banks, railroads, steamship lines and agents, 
ind similar information in each port, thereby covering thoroughly 


the entire import and export field. 

It is not only in the United States that the value of this b 
recognized for customs, import and export reference, for, it now has 
a wide circulation in many parts of the world 
trade and 


1k is 


Foreign governments, 


organizations business houses have given it 


consuls, 


valuable space in their business libraries, making it necessa for 
the publisher to establish branch representatives in the principal 
ports of the world to handle the growing demand for the Custom 
House Guide service co-operation. 

CUSTOM HOUSE GUIDE, 1926 edition. 1,400 pages, with map 
insert. Published by the Custom House Guide, Custom House, New 


York, N: ¥. 


Price $5, postpaid. 
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Minimum Quoted Prices at 
York, uniess otherwise specified 
‘TICLE 
ommon...-- bbl 
LiTOW. ch. “100 Ib 
, chiotee. oe 
te K ey. choice “ ** 
BEILDING. MATERIAL: 
Brick, Hud. R., com. . 1000 
Portland Cement, North- 
ampton, Pa., Mill. ...bbi 
Lath, Ha stern spruce. 1000 
Lime, f.0.b. fty. .200 lb bbl 
ae { ‘3D. Pr. No. 1,.1000 
clear. .1000 





BURLAP. 1044-08. -40-in. ya 
Roz, 40-iM. wee eeeeeee 
COAL: tak Mines... ‘ton 
3ituminous: e 
Navy St undard.....eee i 
High Vol. Steam.....-- 
Anthraci F 
Stove | Independent).. 
Chestnut (Independent) aA 
Pea (Independent). a 
Stove (Company)...--- rs 
Chestnut (Company). 
Pea (Company)..------ a) esa 
COFFEE, No. 7 Rio..... Ib 


Santos No. 4.. 5 


COTTON GOODS: 





Brown sheet’gs, stand. — 
Wide sheetings, 10-4.... me 
Bleached sheetings, st... - 
Medium ...---++-++++s05 ry 
Brown sheetings, 4 yd.. i bs 
Standard prints......-- ° 
Brown drills, standard. ) _ 
Staple ginghams.....-.- 
ie’ cloths, 38% inch. ; 
oe OR rr - 
— belting duck.....- 6 l— 
DAIRY 
Butter, creamery, extra. .1b 
Cheese, N. Y. , Fresh spl. ‘* 
Cheese, N.Y. fi. held 7 # 
Eggs nearby p Ao y....doz. 
Fresh gathe red firsts - + 
DRIED FRUITS: 
Apples, evap., choice lb 
Apricots, choice 1925. NER in 
Citron, fey. 10-lb., boxes ‘ 
Currants, cleaned....... . 
Lemon peel.....-+++-ee- ne 
Orange peel.....-+--+06 a 
Peaches, Cal, standard... ‘* 
Prunes, Cal., 40-50, 25- 
Wii's w:t30s ewe a ee — 
Raisins, Mal, 4-cr.20-lb box 
Cal. stand, loose mus... Ib 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. 100 = 
Carbolic drums caw eevee e " 
Citric, domestic....... * 
Muriatic, Bes ae ees 100 ‘ 


Sulph 
Tartari 


ak ae 








iric, 60’. 
crystals.......- 
85%, mi, ton 


‘id, 98%, 





Alcohol, 1! 30 prf. U.S “P. gal 
ss wood, 95 p. ¢e. Aes 
. denat, form 5 : 
Alam, LUMP... 6. 626s ce lb 
Amr a carb’ate dom,. *“ 
Arser a. Sse i 
Balsam, Copaiba, S, A.. ‘ 
Fir, Canada... ....... gal 
BN iia c axle kioe ee aia ncs Ib 
Beeswax, ‘Afric an, crude ‘‘ 
‘ white, pure.... —— 
Bi-carh'te soda. Am, 100 ‘ 
Bleaching powder, over 
BEES AS Rea 100 * 
Borax, crystal, in bbl.. * 
Brir me, crude dom,..ton 
Calo American..... lb 
‘amphor, domestic...... ” 
le soap, ares case 














Oil, 










Gum-Arabic, picked..... 

ser Sumatra..... _ 

‘ e gee 
Lic py = 

Pow EAR ae i 

OR sig ce tiard wees! aace's * 
Menthol, cases......... a 
Mor hine, Sulph., bulk.. oz , 
Nitr Silver, crystals. ‘* T 
Nux nica, powdered.. Ib 
Opi jobbing lots.. si 
Quicksilver 75-Ib flask... 
Quir 100-0z, tins .. 
Roch | See 
Sal moniac, lump.... 

Sal soda, American 100 “ 
Salpetre, crystals sis 
Sars a, Honduras.. ‘“ 
Soda 58% light ei 3 
Soda alana, 
Vitr ci BEE = 
DYE 'FFS.—Ann, Can. ad 





rate Potash, am. 
ah, SERUM. o.vs:0:0 ° 


1b 


ce from previous week. 
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WHOLESALE QUOTATIONS OF COMMODITIES 
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This Week Last Year 
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ARTICLE 

Gambler .....ceessee0 ID 
Indigo, Madras. os 0550 = 
Prussiate potash, yellow ** 
Indigo Paste, 20%.....- 
FERTILIZERS: 

Bones, ground, steamed 

1%% am., 60% bone 

phosphate, Chicago. -ton 
Muriate potash, 80%. 
Nitrate soda....... 100 lbs 
Sulphate, ammonia, do- 
mestic f.0.b, works ‘* ie 
Sul, potash, bs, Y0%...ton 
FLOUR: Spring Pat. 196° Ibs _ 


Soft Straights.. 
Fancy Minn. Family.... 
GRAIN: Wheat, No, 2 I 
Corn, No. 2 yellow eeces 
Oats, No, 3° white..... Aas 
Rye, No. ‘ 
jarley, 
Hay, No. 
Straw, lg. rye, No, 2 
HEMP: Midway, ae. 
HIDES, Chicago: 
Packer, No. 1 native. 
No, 1 Texas.......e--- 
Colorado 
Cows, heavy native... 
Branded Cows.........- 
No, 1 buff hides 
No, 1 extremes 
Nee WD elise adccowes ccc 
No, 1 calfskins........ 
Chicago City calfskins.. 
HOPS: N. Y. prime ’24.. 
JUTE. Shipment....... 
LEATHER: 
Union backs, 
Scoured oak-backs, 
Belting, Butts, No. 1,li 
LUMBER: * 
Western Hemlock, 
a 


Winter, 





b 






on 





CBie ccs ews 55 
ne, x. * 
ght ‘ 


OPE ovccuecscses ea 
FAS Pl, Red Gum, 

fee occa ee vlaisd. oc 
F ‘AS Poplar, 4/4, 
CAA Rane SS 
FAS Ash 4/4”..... cilities 
Beech, No. 1 Com- ‘‘ ‘* ** 
mon, 4/47%.....ec6 oe 
FAS Birch, Red, 
TS ERO ICee re poled 
FAS Gypress, aaa 


FAS Chestnut, 4/4” te 
No. 1 Com, Mahog., 
FAS H. Maple, 4/4” “ “* 
ara Spruce, 


N. ©. ’ Pine, 4/4”, 
Kidge, under 12 " 
No, 2 and Better ‘* ‘** °° 
Yellow Pine, 3x12” ‘* ** ** 
YAS Bassw’d, 4/4” ** ‘* °° 
Com, Fir, Rough... ‘* ‘** ** 
Cal, Redwood, 4/4”, 
Clear .ccccccccee SBS 
No. Carolina Pine, 
Roofers, 13/16x6” “ “* * 
METALS: 
Pig Iron: No, 2X, Ph. ton 
basic, valley furnace... * 


Pittsburgh... 


Bessemer, . 
Pittsburgh. ‘“ 


gray forge, 





No, 2 So, Cine’i. oe 
4illets, Bessemer, Pgh.. 
forging, Pittsburgh... ‘ 
open-hearth, Phila.. - 
Wire rods, Pittsburgh... ‘* 
O-h, rails, hy., at mill.. ‘ 
Iron bars, ref., Phil, 100 1b 


Chicago. . 
Deca 2h. 
Pittsb.. eine 


Iron bars, 
Steel bars, 
Tank plates, 


teams, Pittsburgh... ‘* “ 
Sheets, black, No, 28, 

Pittsge ccc cecds sallieede 
Wire Nails, Pittsb.. ‘* “ 
Barb Wire, gal- 

vanized, Pittsburgh. anes 
Galv. Sh’ts No. 28, Pitts “ 
Coke Conn'ville, oven..ton 


Furnace, 
Foundry, 


prompt ship.. 
prompt ship 


Aluminum, pig (ton lots) 1b 
Antimony, 


ordinary.. 





Copper, E lectrolytic. . awe 
Ti nplate, Pittsb.,100-lb box 


MOLASSES AND SYRUP: 


MACROCIAD cc vccescces gal 
We, WARCR oi ccecesicecs “ 
uaeae sugar, medium... ‘‘ 
NAVAL STORES: Pitch bbl 
“Rosin ai: MERI Cee bg 
Tar, kiln burned....... = 
TUEDOMEING 6 ccccceases 


OILS: Cocoanut, Spot N.Y, 


Crude, bbls., f.0.b., coast ‘* 
China Wood, bbls., spot. ‘‘ 
Crude, tks, f.0.b., coast. ‘ 
Cod. Gomestie. ..sccccee - 
Newfoundland ......... a 
CE pesicerctcneceee _ 
CHEIONINNE cc oc sececsis a8 
Cr. Tks. at Mill. « 
Lard, ex. Winter st. - 
My POs De cdvcvcewess Pits 
Linseed, city raw..... “ 
Neatsfoot, Deets + wcecae is 


— Decline from previous week. 


% bu _ 


















































Corrected cach 
week to Friday 














This Week Last Year ARTICLB This Week Last Year 
10% 15} Palm, Lagos.......+-- Ib 79 914 
1.38 1.00 Petroleum, cr., at well. ‘bbl 3.65 3.80 
1g h4 1s Kerosene, wagon deliv. .gal 17 12 
14} 26 Gas’e auto in gar, st. bbls ‘ 21 ds 
Min., lub, dark filt’d E “* 28 41, 
Dark flO Diwcsnc- <0: me 2g) rat 
Paraffin, 908 spec. gr... ** 2° 2s 
8.00 Wax, ref., 125 m. p.... lb |— 6 316 
34.90 Rosin, first run....... 7 67 a 
— 9.50 Soya-Bean, tk., coast 
prompt ....+..6- eee 10 ll 
2.An ROE osccuass w<senacie os 14 er 
45.80 PAINTS: Litharge, Am.. ‘‘ 1! 114% 
- §.40 Ochre, French......... ach ts 31 i 
Ob Paris, White, Am...100 “ 1.95" : 
10.00 Red Lead, American.... ‘* 1.50 113 
1.62% Vermilion, English..... $s 1.45 La: 
85% Ww hite Lead in Oil... hp 15%4 15% 
; 49% dry it 10% 10% 
1.0! Vo Whiting Comrel. an 1.00. 
a 82" Zine, American . ray 7% 
- ; “ So 
cto We ee 10% 9% 
4 15% PAPER: News roll. .100 — 3.50 3.65 
Book, 8... &:Gecccsce lb 7 i 
Be 13 1514 Writing, tub-sized. Ae lu ny) 
am 12 14%|| Nos 1 BReahiss.cccecces = 6.25 ee 
noo 11% 13%, 3oards, chip........ ee tOn 42.50 50.00 
jes 1? 14 PORTGS, SULERWe < cccccccs sh dd 59.00 
11% 13% Poards, wood pulp..... os 5 7V.u0 
3 +9°% 12 Sulphite, Dom, bl..100 Ibs 4.00 
ly Ms 1414 | Old Paper No, 1 Mix. 100 “ 45 
13 15 PEAS: Scotch, choice, 100 ** 5.75 6.20 
+ 17 2 PLATINUM <.4.00 <.cece 0z|+112.00 110.00 
55 PS PROVISIONS, Chicago: 
+. +. Beef, steers, live...100 Ibs 
Hogs, TVG... ccecce - med Gs 
38 45 lard, NY. MW’ **'- 
$2 51 Pork, mess......-+...- bbl | + 
58 62 Sheep, live........ 100 Ibs 
> Short ribs, sides l’se ** se 
Bacon, N.¥., 1403 down Ib|+ 
30.50 34.00 Hams, N.Y., big, in tes. ‘+ 
pialiow N. X.. sp. loose ‘‘ 
71. 29 2ICE: Dom, Fey, head.. ‘ 
he 68.00 Blue Rose, choice....... “ 
159.06 7] foreign, Saigon No. 1.. ‘* 
gol 168.00 RUBBER: Up-river, fine. ‘* 
119.00 120.00 Plan, Ist Latex cr...... By 
SALT: aa 200 Ib. sack 
107.00 86.00 SALT FISE 
ees, Tinie fat 9 . 
124.00 NG Bilao cundcdaces 96s bbl aae0U ). 
117.00 Cod, Grand Banks. .100 lbs 10.00 7.U8 
SILK: China, St. Fil 1st Ib bp 6.20 
55.00 Japan, Fil., No. 1, Sinshiu| .9°;? 1.00 
SPICES: Mace......... aay a 24% 
140.00 Cloves, Zanzibar....... ‘ aa o4 
193.00 Nutmegs, 105s-110s..... “ 46 22% 
115.00 Ginger, Cochin......... _ 34 14g 
Pepper, Lampong, black * Py 22% 
175.00 187.50 . Singapore, white ‘ esi 9% 
105.00 105.00 = Mombasa, red.. ‘*|__ 4 tl - 1.45 
SUGAR: Cent, 96°..109 lbs 5.4 5.00 
38.00 39.00 Fine gran., in bbls. ‘* “ oa 21 
TEA: Formosa, >) ae lb a5 st 
ee ee oY > vse 
60.50 R2.25 Japan, WOW easneewesce = a 0 
60.00 55.00 DONG eect nds kveemawnet si 60 29 
£0.50 $5.00 Bre. ea ode aaa “ ye 38 
31.50 35.00 git, WotPerPprerer rere = 45 
TOBACC O, L’ville ’25 crop: 
83.00 90.00 Burley Red—Com., sht., 1b 10 
COUREOD cenavscencevas 1 
32.75 22.00 OGM, cececeveeans oy ans 15, 
WU eitcesnacaaneadaus = 25 
22.76 3urley—colory—Common ‘* 16 
iS.00 Medium .. a 19 
20.76 VEGETABLES: Cabbage bb! 3.00 
9.26 CUE co ocdceseecens bag 4.00 
24.19 ROIMIOEE G65 ccvnccces bbl 0-00 
35.00 Turnips, rutabagas..... se wee" 
40-30 00 WOOL, Boston: (7.10 78.97 
Aver, 98 quot......... Ib 
Ohio & Pa., Fleeces: 44 a4 
Delaine Unwashed...... ~ 42 og 
Half-Blood Combing.... ‘ 41 44 
Half-Blood Clothing.... ‘* 25 42 
Common and Braid..... “ e2 
Mich, & N, Y, Fleeces: 43 2 
Delaine Unwashed...... ” > Ant) 
10 10 Half-Blood C oe * 28 41 
65 ws Half-Blood Clothing. y 
Teas Sar Wis., Mo. & N. E.: 40 4s 
+ 2.40 Half-Blood .....sceess * 10 1s 
1.25 4.15 Quarter-Blood .......+- = 
ke : Southern Fleeces: 49 19 
Ordinary Mediums...... in = 
Ky., W. Va., etc.: Three- 46 56 
eighths Blood Unwashed ‘‘ 45 od 
Qunar-Blood Unwashed... ‘‘ : 
Texas, Scoured Basis: 1.30 
Fine, 12 months....... ace 1.10 15 
Fine, 8 months......-- - vs 
Calif., Scoured Basis: 1.05 1.25 
Northern «ove ‘< 1.05 
Southern oS 
19 19 Oregon, Scoured Basis: +to 1.95 
58 60 East. No, 1 Staple..... - “92 1.10 
20 an Valley No. 1.......+-- . sity 
8.50 en Territory, Scoured Basis: 1.10 1.30 
13.00 Q Fine Staple Choice..... ss “oa ts 
5 50 14.00 Half-Blood Combing. one 98 1.05 
8S 1.00 Pulled: Delaine.......- es 1.15 1.35 
10% “1714. Fine Combing.........- ma 1,00 1.15 
1014 Coarse Combing........ = “O7 85 
13% 19{, California Fine........ “ 1.10 1.20 
t-- 19 WOOLEN GOODS: i 
60 #2 Stand, Clay Wor., 16-oz., te — 3.05 3.47% 
32 G4 Serge, 11l-oz......... 2.52% 2.75 
13% 13 Serge, 16-o0z. - 2.50 3.95 
Fancy Cassimere. oe Z. “i— 2.00 2.30 
fe <a 36-in, all-worsted serge. ‘*|— 60 65 
+ 15% co ye in. all-worsted Pan- ew 
- 12% 12% Ml csxecaturs views | 57% 62% 
11.09 was Hroadcioth, COM 520: = 4.12% 4. 324 
1g 14% | 36-in. cotton-warp serge “ |— 48 5214 





. Declines 44 


¢ Quotations nominal 


*Carload shipments, f.o.b., New York. 





DUN’S REVIEW sence a 


eI ee 


L ay itt the 


| 101 
oun alio Have you 
or an neglected a 
ort profitable market 


psiness 


Here is a very interesting 
booklet written for those who 
seek bigger and better Ex- 
port Trade. 


Possibly you now ship a 
few foreign orders but would 
like to have more. This book- 
let tells you how to get them 
and what to do with them 
when you do. It is authori 
tatively written and is pub- 
lished by R. G Dun & Co. 
The Mercantile Agency, whose 
261 branch offices practically 
encircle the globe. We shall 
be pleased to send you a copy 
of this booklet. 











DUN’S INTERNATIONAL REVIEW 
290 Broadway, New York, N. Y. 


Kindly send me without obligation a copy of your booklet 
“Laying the Foundation for an Export Business.” 


Street 
Attention 











